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CtpaTternn npmBrie4yeHnsa (hMmHaHCNPOBAHUA

C TOYKM 3peHnss BO3MOXHOCTEM MNPUBMEYEHUS TEeX WU WHbIX BWOOB
bnHaHCHMpoBaHMAa Bce kOMNaHuMM (Beaylwime npeanpuHMMaTenbCKyo OesTeNbHOCTb)

MOXXHO pa3genntb Ha KaTteropmnm B 3aBUCUMMOCTU OT 3PENOCTU KOMMaHMM n ee
NPUHaANEeXxXHoCTn K otaesyibHbIM cermeHTaM 3KOHOMUKI.

NCTOYHUKU NMEPBOHAYAJIbHOI'O KAMMUTAIJIA

Ctaptan B

TPaAULIMOHHbIX 3penasi kKoMmnaHus
CeKTopax 3KOHOMUKM

TexHonornyecknm
cTapTan
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CtpaTernm npuBnevyeHms comHaHCUpPOBaHUSA
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domHaHCcupoBaHue

ToproBoe dunHaHcupoBaHUe 060POTHOro [lonrocpo4Hoe [TlpoekTHOEe
dunHaHcupoBaHue kanutana (Working capital domHaHcupoBaHue (Long- JoMHaHcHpoBaHne
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K ShARS) J \ guarantee) / k J k backed financing)




CtpaTternm npuBneyeHmnsa cbomHaHCUpPOBaHUSA

3penas KoMnaHus

[MpuBneyeHue

Kanmtarna

CTpyKTyprpoBaHHoe BeHuypHoe 4 SEEIHE- A Sl IE
PYKTYPUD P rocygapcTBeHHoe Pa3smellueHue /MornoweHne
PurnHaHcnpoBaHue domHaHcupoBaHue y MEA. M &
(Structured finance) (Private placement) NapTHEPCTBO I (20 (  MISTGETs

(Public-private Acquisitions)

\

/ Bbikyn akuum ¢ KpegmTom
(LBO — Leveraged Buy-out);
Bbikyn akuun MeHeoXMeHTOM

(Management Buy-out;
Management Buy-in);
Bpuox-kpeantoBaHue (Bridge
finance); Me3oHMHHOE
domHaHcmpoBaHue (Mezzanine

T~

-

finance); TpaHwnpoBaHue
obnuraunmn (Collaterizationy

\_  Partnership) M

N[

[NpnBneveHune
®PuHaHco08020, IPO,
Cmpameau4yeckoz20 Ob6paTHbIn
NHBecTopa NMbo BbIKYN akuum
Boratoro (Buy-back)
UHOueudyana

&

VAN

N

e

s

N

[MpuBaTtusauus (Private to
Public); Oe-npuBatnsaums
(Public to Private); Cnuanune
(Acquisition); MNornoweHne

)

.

(Merger, Takeover);
OTtnoykoBaHue (Spin-off)

/




